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On November 13, 2019, in connection with the definitive proxy statement (the “Proxy Statement”) to solicit proxies to approve, among other things, the previously
announced sale of substantially all of the assets of Industrial Property Trust Inc. (the “Company”) to affiliates of Prologis, L.P., the Company contacted certain of
its stockholders by telephone with the following recorded message.

PROXY LITE MESSAGE TO BE SENT AFTER MAILING OF PROXY STATEMENT
“Hi, this is Jeff Taylor. I am a Managing Director of Industrial Property Trust Inc. I’m calling you about our Annual Meeting that is being held on
December 11, 2019.
You should have received proxy information related to the meeting over the past few days. That package included instructions on how you can easily
vote your shares by mail, over the phone or online. We ask that you vote as soon as possible. When you vote promptly, it saves time, money, and energy
by helping us avoid sending you the materials again or calling to request your vote.
You vote is very important and we need your participation.
Your vote is needed and valued regardless of the number of shares that you own. Please vote promptly by pressing 1 at any time to be connected with a
proxy specialist. If this message was recorded on your voice mail, please call 855-723-7822 to vote your shares.
Thank you for your time and most importantly, thank you for your vote.”

